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Engineering consultancy
Opus International Con-
sultants was the notable
exception to the effects of
the share market’s slump on
sundry service companies
over the past six months.

“Sunday service” com-
panies for the purposes of
these surveys are those pro-
viding a service that cannot
be classified in a particular
market sector.

They can also be
described for convenience
as “one company sectors.”
Both definitions might
jib with those of the stock
exchange’s sector packag-
ing, in which case we agree
to differ.

Share price movements
for nine sundry service
providers over the past six
and 12 months are in the
table. Only two companies
- Opus and horticulture
trader Turners & Growers —
outperformed the NZX 50
gross index (which includes
dividends) since November
and none did better over 12
months.

Opus was listed on Octo-
ber 30, 2007 and therefore
had no price record in the
preceding six months. The
stock’s +18.2% change in
the table was based on the
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ahead of the corresponding
period of the previous year.

Growth was expected in
the second half, a forecast
that could be fulfilled, given
the labour hire company’s
position in a tight employ-
ment market.

The deteriorating share
price of courier, express
delivery and business docu-
mentation security compa-
ny Freightways over the past
year was due partly to the
general market malaise and
partly to investor euphoria
during the earlier buoyant
conditions.

Freightways’ report
for the six months ended
December said 86% of rev-
enue came from the express
package and business seg-
ment with information
management, archive secu-
rity, data security services
and documentation in New
Zealand and three Austral-
ian businesses providing
the rest.

Lower margins on
increased business meant
earnings growth was behind
the gains in revenue.

The company continues
to expand through strategic
acquisitions in New Zealand
and Australia and has funds
available for more.

Freightways’ share price
should pull away again
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